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FINANCE COMMITTEE MEETING MINUTES OF JULY 15, 2025

The Finance Committee meeting was called to order at 10:00 a.m. by Board Treasurer Trent.

Present Finance Committee attendees:
Kay King, Board President
Larry Martindale, Director
Chuck Trent, Board Treasurer/Committee Chair
Jennifer Waggoner, Chief Operations Officer

Absent Finance Committee members
Leanne Stuller

Also Present
Mary Ellen Mansfield, Invited Guest


Agenda Items

Review of May and June Financial Statements.
Board Treasurer Trent reviewed the Profit & Loss Statement, Balance Sheet, Budget to Actuals Report, and Detailed Transaction Report for the months of May and June 2025.  
There was one anomaly that was discussed.  The June water and sewer bill from the City of Florence was $654.  It is normally approximately $75 - $77 per month.  Board President Kay King contacted the City of Florence and Lillian Peterson’s (landlord) daughter for resolution.  SVCS paid the water and sewer bill for $654 and deducted that from the June lease payment.  Treasurer Trent mailed a check for $77 to Lillian Peterson which was the amount we normally pay for water and sewer.  Lillian Peterson’s daughter is investigating the cause of the excessive water and sewer bill.

Form 990 and CT-12 Review
The Form 990 and CT-12 was sent to the Finance Committee on June 26, 2025 in preparation for the July 15 Finance Committee meeting.
Treasurer Trent reviewed the Form 990 and CT-12 with the Finance Committee.  Consensus was reached to present it to the Board for approval at the July 17th, Board Meeting.

Amending Bylaws to Change From Calendar Fiscal Year to School Year Fiscal Year July 1 – June 30.

SVCS will transition from Fiscal Calendar Year to a School Year Fiscal Year.  To do that, SVCS must amend our Bylaws to reflect the Fiscal Year July 1 – June 30.  Legal counsel sent the Proposed Revised Bylaws and Articles of Incorporation to Treasurer Trent.  The Proposed Revised Bylaws and Articles of Incorporation were sent to the Board and posted on our website.  We are required to provide two weeks' notice before the Board can vote on the amended Bylaws. 

Whitmore Academy Business Plan Update

SVCS is in Escrow for the Rite-Aid Building on Highway 101 in Florence.  Treasurer Trent presented the 5 Year Pro Forma  Summary that he is going to recommend to the Board for approval at the July 17th Board Meeting.  Treasurer Trent also recommended adding an additional bank account specific to a Building Fund so that we do not co-mingle Building Fund donations with operating expenses.

The Finance Committee will meet the Tuesday before the Regular Board Meetings to review the financial statements to be prepared for discussion/adoption at the Regular Board Meeting.

Adjournment
The Finance Committee was adjourned at 10:58.
Respectfully Submitted

Chuck Trent
Chuck Trent, Treasurer
Chuck.trent@siuslawvalleycharterschool.com
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