SIUSLAW VALLEY CHARTER SCHOOL
524 Laurel Street ♦ Florence, Oregon 97439 ♦ (541) 999-0067 ♦ District Website: http://www.WhitmoreAcademy.com

Finance Committee Meeting Minutes For September 16, 2025
LOCATION: SVCS Charter School Admin Office, 524 Laurel St, Florence, Oregon

Join Zoom Meeting
https://zoom.us/j/99668533688?pwd=SchHyd9HyYEVbXFik68H686G25QDVF.1&from=addon


1.0 Finance Committee Meeting Commenced At – 10: 01AM
1.1 Session, Call to Order
1.2 Welcome of the Public, Press, and Patrons of the District 
1.3 Attendance – Committee Meeting Members:
Present Attendees 
· Chuck Trent, Chair
· Kay King, President 
· Larry Martindale, Director
· Leann Stuller, Committee Member
· Jennifer Waggoner, Chief Operations Officer
· Mary Ellen Mansfield, Invited Guest
1.4 Agenda Items
· Chair Trent reviewed August 2025 Financial Reports (Profit & Loss, Balance Sheet, Reconciliation Reports for General Funds and Building Funds, Budget vs Actuals, Aging Accounts, and Detailed Transactions.
· No anomalies
· Budget to Actuals tracking well.  Everyone doing a great job managing expenses.
· Shoutout to President Kay King and Chief Operations Officer Jennifer Waggoner for outstanding job in fundraising.
· President Kay King informed the committee that we have now raised the bank loan downpayment goal of $750,000 and also have a pledge for an additional $250,000 due October 1, 2025.
· Job Well Done by all

· Amending Bylaws to Change from Calendar Fiscal Year to School Year Fiscal Year July 1 – June 30 (Complete)

· Discussion on January 1, 2025 – June 30, 2025 Form 990 and CT-12.  Ready to go to the Board for approval on September 18, 2025.

· New Charles Schwab MoneyLink Savings Account was set up to receive Securities donations.  The first $250,000 was received and funds were transferred into the Building Fund Account.
· Chuck to get copy of Account Information/Reports to Mary Ellen Mansfield.

· 5 Year Proforma Update – Board approved addition of a second 2nd Grade Class.  Two K-2 classes when school opens in September 2026.

· Chair Trent and COO Wagonner updated the committee on the RFP Process Status
· Six bids were received from builders/contractors
· RFP Evaluation Team scored all the bids and came up with top 2 
· Gerding Building and CB Construction to have in-person interviews on 9/24/2025.
· Both have extensive school buildout experience
· Gerding has done over 50 school projects
· Architect delivered conceptual drawing
· Once builder interviews complete, the committee will make recommendation at a Special Board Meeting on September 25, 2025 for approval.

· Federal Grant Status – No news yet
· Awards to be announced by September 30, 2025
· SVCS applied for $1,427,000 grant over 5 years.

1.5 Adjournment:  Meeting adjourned at 11:58 a.m.


